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ABSTRACT
Subject: Land Valuation in Greece.  Utility in administration and development of the Public Property.

Property investment is an action that requires specialized knowledge and should be decided after an extensive research and survey of the potential and the perspective of the property.  Land valuation is considered as an essential survey that should be completed before any serious investment is decided in the land market.

Methods that usually apply for Land Valuation are briefly presented hereunder:
1. The “Objective Method of Valuation” which is applied by the Greek Ministry of Finance is mainly used for taxation purposes i.e. calculation of the stump duty.  The above mentioned method is the only law approved method and it is used for the valuation of inside or outside urban designated areas properties.

2. Methods applied by the Greek Body of Sworn-in Valuers and the private sector (Real Estate companies, independent valuers)

The establishment of the above mentioned opinion outlines an optimistic future for land valuers and surveyors.

Organizations and authorities that are interested and enhance the mentioned perspective are: 

1. The Greek Public Authorities should be interested for the highest and best administration and rational exploitation of the public property.

2. The broader public sector i.e. public banks

3. The private sector (private banks, domestic and multinational companies, individuals) 
Conclusion
According to our opinion it is necessary the preparation of the legal frame that will define the outline and standardize the way that land valuation will be applied by the introduction of the statute of a Property Surveyor – Valuer as well as his/hers required qualifications and by setting up a fee calculating formula.  The Hellenic Association of Rural and Surveying Engineers and the Greek Technical Chamber should initiate and promote the necessary procedures given that Engineers and specifically Rural Surveyors are by fact these who are “spatial oriented” and these who have the adequate knowledge of topography, town and urban planning as well as law and are the most appropriate for carrying over Land Valuation projects that will assist in the development and will guide in the lucid application of the land valuation methods for a new land administration policy.
